BOARD’S REPORT

To,
The Members of

Qmin Pharma Private Limited.

Your Directors have pleasure in presenting their Board Report together with the Audited financial statement and
the Auditors’ Report of your company for the financial year ended March 31, 2018.

EINANCIAL HIGHLIGHTS

(Amount in Rs.)

Particulars 2017-18 2016-17
Revenue from operation 0 0
Other Income 0 0
Total Income 0 0
Total expenses 3500 2500
Profit Before Interest and Depreciation (3500) (2500)
Less: Financial Interest - -
Depreciation 0 0
Net Profit/(Loss) Before Tax (3500) (2500)
Less: Provision for tax 0 0
Net Profit/(Loss) After Tax (3500) (2500)

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

During the year the Company has incurred loss of Rs. 3,500/- in comparison to the loss of Previous year of Rs.
2,500/-.

CHANGE IN NATURE OF BUSINESS

Your Company continues to operate in same business segment as that of previous year and there is no change
in the nature of the business.

DIVIDEND

In view of the loss incurred during the year, the Board of directors has not recommended any dividend for
current year.

TRANSFER TO RESERVES

The Board of Directors has not transferred any amount to the reserves of the Company. All the loss has been
transferred to carried forward debit balance of profit and loss account.

INFORMATION ABOUT SUBSIDIARY 7/ JV/ ASSOCIATE COMPANY

The Company has one associate company i.e Vaxtex Cotfab Limited.
MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2017-18, the Company held Four (4) meetings of the Board of Directors as per
Section 173 of Companies Act, 2013. The provisions of Companies Act, 2013 were adhered to while considering
the time gap between two meetings.



DIRECTORS & KEY MANAGERIAL PERSONNEL

During the year, there was no change in the constitution of the Board of the Company.
COMMITTEE OF BOARD OF DIRECTORS

Your Company does not fall within the criteria as per prescribed under section 135, 177 & 178 of the Companies
Act, 2013. Hence Disclosure pertaining to section 135, 177 & 178 are not applicable and provided for the
financial year 2017-18.

DEPOSITS

The company has not accepted any deposits during the year. Further there is no outstanding deposit as at the
closure of Financial Year 2017-18. Therefore Information relating to deposits, covered under Chapter V of the
Act is not applicable to the Company.

SHARE CAPITAL

During the year there was no change in the Share Capital of the Company which is as follows:
1. Authorised Capital

Rs. 1,00,000 /- divided into 10,000 Equity Shares of Rs. 10/- each.

2. Paid Up Capital

Rs. 100,000 /- divided into 10000 Equity Shares of Rs. 10/- each.

LOANS, GUARANTEES AND INVESTMENTS

Details Pertaining to Loans, Guarantees Securities and Investments is provided in the notes to accounts in the
Financial Statement.

RELATED PARTY TRANSACTIONS

The Company has not entered into any Related Parties Transactions as defined under Section 188 of the
Companies Act, 2013 with related parties as defined under Section 2 (76) of the said Act.

MATERIAL CHANGES AND COMMITMENTS
There are no Material changes and commitments affecting the financial position of the Company which have
occurred between the current financial years of the Company and date of approval of Financial Statements.

EXTRACT OF ANNUAL RETURN

The Extract of Annual Return as required under section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, in Form MGT-9 is annexed herewith as an
Annexure — 1.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;
e) Company being unlisted Company, Clause (e) is not applicable; and

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.



CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE OUTGO:

A. Conservation of energy:
i) Steps taken / impact on conservation of energy:

Your Company is firmly committed to reduce the consumption of power by introducing more energy
efficient technology. The operations of the Company are not energy intensive. However the Company
endeavored to conserve energy consumption wherever feasible.

ii) Steps taken by the company for utilizing alternate sources of energy including waste generated:
Nil
iii) Capital investment on energy conservation equipment:
NIL
B. Technology absorption:
i) The efforts made towards technology absorption;

No special efforts made towards technology absorption. However, your Company continues its
commitment to up the quality by absorbing the latest technology.

ii) The benefits derived like product improvement, cost reduction, product development or import
substitution;

Not Applicable

iii) In case of imported technology (imported during the last three years reckoned from the beginning of
the financial year)-

There is no import of technology during last three years. Hence information as required to be provided
under rule 9.8 (3) (B) (iii) of Companies (Accounts) Rules, 2014, are nil.

C. Foreign exchange earnings and Outgo (Amount in Rs.)
There was no foreign earning and outgo during the year under review.
AUDITORS AND REPORT THEREON:

M/s. Niranjan Jain & Co., Chartered Accountants, Ahmedabad, was appointed as Statutory Auditor of the
Company for a period of 5 years, subject to ratification of appointment at every subsequent Annual General
Meeting. The Company has received the certificate from them to the effect that the appointment if made, would
be within prescribed limits under Section 139 of the Companies Act 2013. The Board of Directors recommends
their appointment as Statutory Auditor of the Company.

The Auditors’ Report on the accounts of the Company for the financial year ended on March 31, 2018 is self-
explanatory and do not call for further explanations or comments that may be treated as adequate compliance
of Section 134 of the Companies Act, 2013.

GENERAL DISCLOSURES

Your Directors state that the Company has made disclosures in this report for the items prescribed in section
134(3) of the Act and Rule 8 of The Companies [Accounts] Rules, 2014 to the extent the transactions took place
on those items during the year.



ACKNOWLEDGEMENT

The Board places on record their appreciation of the support of all stakeholders.

By the order of the Board,

Qmin Pharma Private Limited
GUPTA

KHUSHANT

Place : Ahmedabad Director
Date : September 03, 2018




Annexure — 1
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on March 31, 2018

(Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014)

I. REGISTRATION & OTHER DETAILS:

1. CIN U51397GJ2009PTC058937

2. Registration Date 18/12/2009

3. Name of the Company Qmin Pharma Private Limited

4 Category/Sub-category of | Company Limited by Shares / Indian Non-Government Company

the Company

5. Address of the Registered | 404, Vision Complex, 14, Devang Park Society,Panjra Pole Char Rasta,
office & contact details Ambawadi, Ahmedabad-380015

6. Whether listed company No

7. Name, Address & contact | N.A.

details of the Registrar &
Transfer Agent, if any.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or
more of the total turnover of the company shall be stated)

% to total turnover of
the company

S. No. NIC Code of the

Product/service

Name and Description of main
products / services

I1l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:- NA

IV. SHARE HOLDING PATTERN
A. Category wise Share Holding
Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year % Change
Shareholders year[As on31-March-2017] [As on 31-March-2018] during
the year
Demat Physical Total % of Demat Physical Total % of

Total Total

Shares Shares
A. Promoters
(1) Indian
a) Individual / HUF - 10000 10000 100.00 - 10000 10000 100.00 0
b) Central Govt - - - - - 3 3 3 -
c) State Govt(s) - - - 3 3 3 3 3 3
d) Bodies Corp. - - - - - - - - -
e) Banks / FI B B B B 3 B B B B
f) Any other - - - - - - - 3 3
Total
shareholding of - 10000 10000 100.00 - 10000 10000 100.00 -
Promoter (A)




B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

i) Overseas

b) Individuals

i) Individual
shareholders holding
nominal share
capital upto Rs. 1
lakh

ii) Individual
shareholders holding
nominal share
capital in excess of
Rs 1 lakh

¢) Others (specify)

Non Resident
Indians

Overseas Corporate
Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public
Shareholding
B®=B)(D)+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

10000

10000

100.00

10000

10000

100.00




B. Shareholding of Promoter

Shareholding at the beginning of the
SN Shareholder’s Name | year Shareholding at the end of the year
%of Shares %of Shares
% of total Pledged / % of total Pledged / % change in
Shares of encumbered Shares of encumbered | shareholding
No. of the to total No. of the to total during the
Shares company shares Shares company shares year
1 Mr. Khushant 4900 49.00 - 4900 49.00 - 0.00
Gupta
2 Mrs. Bharti Gupta | 5100 51.00 - 5100 51.00 - 0.00

C. Change in Shareholding of Promoter:

Name Shareholding of each promoter Shareholding CumulativeShareholding
during theyear
No. of | %6 of No. of % of total
shares | total shares shares of the
shares of company
the
company
Mr. Khushant At the beginning of the year 4900 49.00 4900 49.00
Gupta
At the end of the year 4900 49.00 4900 49.00
Mrs. Bharti Gupta | At the beginning of the year 5100 51.00 5100 51.00
At the end of the year 5100 51.00 5100 51.00




VI.

VII.

D. Shareholding Pattern of top ten Shareholders: NA

E. Changes in Shareholding Pattern of top ten Shareholders: NA

F. Shareholding of Directors and Key Managerial Personnel:

Name Shareholding of each Director Shareholding CumulativeShareholding
during theyear
No. of | % of No. of % of total
shares | total shares shares of the
shares of company
the
company
Mr. Khushant At the beginning of the year 4900 49.00 4900 49.00
Gupta
At the end of the year 4900 49.00 4900 49.00
Mrs. Bharti Gupta | At the beginning of the year 5100 51.00 5100 51.00
At the end of the year 5100 51.00 5100 51.00

INDEBTEDNESS : Nil

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:-

Company has not paid any kind of Remuneration, Salary, Perquisites, Compensation, Sitting Fee(s), and
Commission etc. to any Director(s) or KMP.

PENALTIES /7 PUNISHMENT/ COMPOUNDING OF OFFENCES: NO

Place
Date

: Ahmedabad
: September 03, 2018

By the order of the Board,

Qmin Pharma Private Limited

GUPTA

KHUSHANT

Director




INDEPENDENT AL DITOR'S REPORT
o thie Members of QVMIN PHARMA PRIV ATE LINITED.

Report on the Consolidated Financial Statements

W have andited the recompanying consolidated fnancia! sttements of QMIN PEARMA PRIVATE LINMITED (herelnafier refermed ta as

S Heldmgz Company™ L us subsidiores (e Holding Compan and its subsidiaries together referred 1o as e Group”h and 18 associates

womprising of the consolidated Balavee Sheer s w51 Mareh 2008, the consolidated Statement of Profit and Loss including other
ni. the consofidated Stawement of Changes 1 Fquity tor the year then ended and o

ther cupianmons information (herenafler referred 1o as “the consolidated financial

comprehensive tncome, e consolidated Cash Flow Stateme

summars ol sigpificant accouniing palicies g

staterme s

- . fp— " . " .
Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Direct iy respansible for the preparation of these consolidated financial statements in lemns of the
requirement of the Campanies Act. 2003 {“the Aer™) thit pive a tree and Tair view of the consolidated finuncial position. consolidated fmancial
petformance including other comprehensive incame. consolidated cash flows and consoliduted statement of changes in equity of the Group in
sevordunce with sccoumting principles generalls aceepied n India. The respeciive Board of Directors of the companies included in the (h“uup
are respansihie for mamtenance of adequate sccountivg records i accordinee with the provisions of the Act for safeanarding of the assets of the
Liraup ad for preventimg and deteching frmds and other regularities: the selection and annlication of appropriate accouniing policies: making
dements and estimates (hat are reasonub m ident: ad the design. mmplementation and maintenance of a lequate internal financiz
caittrals, Han were eperaling effecivels i g e avouracy and completeness of the accomting records. relevant to the preparation and
preseutazion of the [aanciel statements than gy P and e view and are free from material misstatement, whether due to fraud or error
winiely hive been used lor the purpose of preparation ol the consolidated financial stalements by the Directors of the Hoiding Company. as

aloresuid.
Authitor's Responsibility
Our respansibility is to oxpress an opinion my these consoliduted fnancial statements based on our audil, While conducting the andit, we have

tuken inte wecount the provisions of the A the aveonnting and suditing standards and maters which are required 10 be included in the audit
report wideér the provisoas of the At amd e Bules made there ander. We conducted our audit in gecordance with the Standards on Auditing,

issued by the Iestitole of Chartered Acconianls AL s spevified onder Section T43010) of the Act. These Standurds require that we comply
with cthical requirenients and plan and perli
Maleriad psstaement

-

r oblain reasonubic assurance about whether the financial statements are fice Fam

An audit invobves perlorming procedures To obtarm audit evidence about the amounts and disclosures m the consolidated financial statements.
Uhe procedures selected depend on the sudivae™s jodzmen, Including the assessment of the risks of material misstatement of the congolidated

financial statements, whether due to Tl o corae In saking these risk ussessments. the auditor considers internal financial control relevant o
the Holding Company s preparation of the consolidaed fnancial stalements that give a true and fair view in order to design audit procedures
thut are appropriate In the Creumstances. An il abso includes evaluating the appeopriateness ol sccounting polivies used and e
reasonablencsy ol the necounting estimates (hude by the Hofding Company *s Board of" Directors. as well as evaluating the overall presentalion of
thie consolidated fnancial stemenis, S eve that the andit evidence obtained by us is sufficient and approprizte to provide o hasis for our

aidit opEnion on the censolidated Nnancial suements
Opinion

I our apinien aud w thie best ol our informmtian and according to the explanations given to us, the aforesaid consolidated financial statements

give the information requived by tie At i anmer s veguired and give a troe and fair view i conformity with the accounting principles
senerally aecepted in fndia of the consoliduted suite of tis ot the Group as ar 317 March 2018, their consolidated profit including other
comprehensive income. their conselidated o wes el consolidated statement of changes in eguity for the vear ended on that date.

Report on Other Legal and Regulatory Requivements
As required by section 143 (33 of the Act we report. 1o theextent applicable, that:

@ We have sought and obtaiped ail the mtosmetion aed explanations which to the best of our knowledge and beliel were necessary for the
Rurpase of our audit of the aforesaid consalidated financial statements:

b b owr opinion proper hooks of pevount as rcquiied by lew reliting to preparation of the aforesaid conselidation of ihe financial statements
hive been kept so far us it appears [Tom our camipation oF those books;

@ The consolidaed Balance Sheet, consabuated Statement of Profit und Loss including the Statement of Other Comprehensive Income., the
conselidued Casly Flow Statemient sl cosaalidaiad Swiement of Changes in Fauity dealt with by this Report are in agreement with the
beoks of account muintuined B e purpasc of preparation of the consolidated Nuanetal statements;

y 1 H i : e ’ e weam Fip e R PR T
i I our apinion, the aforesaid consoiidated Tancial staements comply with the Accounting Standards specitied under secuion 133 of the Act

b On the Basis of the weitten renresentations receionl from the directors of the Holding Company and subsidiary companies incorporated m
lidisn as gu 31 March 2018 then 6i recond by e Board of Directors of the Holding Company and of its subsidinries yespectively, none of
e divecsors of the Group’s compiries meorporated in ndin is disqualified s on 31 March 2018 from being appeinted as a director in terms
0l Segtion 164123 of the Act




i

Place: Anmedabad
Pate: G304 20108

e operaioe cHectiveness of the internal financial controls over financial reporting of the Holding
i reler to our separate report in “Annexure 7 (o thisreport

With respear (o ihe ndequacy and

Company and s subsidiary o

With respect o the other matters W be oeluded o the Auditor’s Report m accordance with Rude 11 of the Companies (Audit and Auditors)
Rules, 2004, in our opinion and Lo the best of our information amd according to the explanations given o us:

+ comsolidated fnancial statemcns disclose the fimpact of pendling htigations on its consolidated Onancial position of the Group -

Reter Note 36 nnd 50 1o the consolidated lnpncial sittements;

L Provision lis been made i 1 cotendiciated fnancil sttemients, as required under the applicable law or accounting standards, for
material foreseeable losses, 1 any, ol long=term contracts including derivative contracts — Refer Note 21 1w the conselidated finanicial
stdlerenits i respedt of such menms bs st aelates o e Group: and

i There has been no debiy In rssterming amounts, regquired W be transferred, 1o the Investor Education and Protection Fund by the
Holding Company. its subsidiaries. incorporaied 1 India during tie year ended 31 Macck 2018

For, Niranjan Jain & Co.
Chartered Accountants
Firm Reg No. 113913 W

¢ B i
ABAD /7 “rl T Niranjzm").aiu
F Proprietor
Membership No. 047811
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Amnevure 1o the Independent Auditor's Report of even date on the consolidated financinl statements of OMIN PHARMA

o e 4 E ’
PRIVATE LINITED Repoct on the dnternal Financial Controls under Clause (i of Sub-section 3 of Seetion 143 of the Companies
Act, 2003 (*the Act™)

To the Members of QNN PHARMA PRIV A TE LINITEL .

lﬁl: L\ t']wdj-ﬂ 1A 1 G o .Jn. t. the consolids ral statemenis \_‘! OMIN PHARMA PRIVATE LIMITED. as of and for the year ended
i March 2018, we hove apdited the wlernal | cx de over Dmancun reportng of QMIN PHARMA PRIVATE LIMITED. (hereinatter
reterved to as the “Holding Conspany ™) and its subsidirs companies, which are companies incorporated in india. as of that date.

Management's Respunsibility for Internal Financial Controls

fhe respective Buard of Dircetors of tie o8 ahe Hobding Company and i subsidiary companics which are companies meorporated in India
vesponsible for establishing and mamtamng iemal Goancis! comrels hased on the mternal conteol aver financial reporting criteria estib
N the Holding Company considermg e essent mipoents of internal contral stated in the Guidance Note on Audit of Internal Financial
Controfs Over Financial Reporting jssued he Tnssiate of Chartered Accountants of India. These responsibifities mclude the design.
implementation and mainterance of adequare el ancial conirols that were operating eifectively for ensuring the orderly and efficient

eoiduct of us business, including adherence W ihe repective company’s policies, the safeguarding of its assets. the prevention and detection of
frands and errors, ihe acourpey and completeness ol the aecounting records, and the timehy preparation of reliable financial information. as

required inder the Adt

vuditor's Responsibilin

Our respensibility is Lo canress an opinion on the Company s internal Gnancial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Awdit of Internal Financial Controls Over Finuncial Reporting (the "Guidance Note™) und the
Stasfards on Auditing, both. issued by Institute of Clisrtered Accountants of India, and deemed to be preseribed under section 143¢10) of the Act.
to 1ie extent applicahle o an gudit of daternal financ itrals These Standards and the Guidance Note reguire that we comply with othival
requirernents and plon and perform the audit 10 obinin rensonable assurance

roul whether adequate internal Bnancial controls over tinancial
reporimg was estohbshed snd nuniained an - contrals operated effectively in ull matenal respects.

Our gudit involves periormung

ocedures 10 oblam audil evidence about the adeguacy of the internal financial controls system over lnancial

reporting aad their operating cffectiveness, O st of migrng! fnancial controls over finaneial reporting included obtaining an understanding o
mternal financia! controls over finsncial reportmg, 2 tng e viak that o mmerial weakness exists, and testing and evaluating the design and

operating effectiveness ol miernal contral hased oo the nescesed rss, The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of materiai misstatement ol the financial statements, whether due to fraud orerror.

We beliave that the audit evidence we have abtamed iy sulffeient and appropriate to provide a basis for our audil opinion on the internal financial
conlrols svstem over finnacial reporiing.

Meaning of Tuternal Financia! Controls Over Financial Reporting

A company's internal financial controt over finsneial reparting is a process desi

[inanciai reporting and the preparation of Fmuneis statements Tor external puep

J 1o prosade reasonable assurance regarding the reliability of
i accordance with generally accepted accounting principles.

A\ company’s internal foancial contred over linaneial repon (neludes these poficies and procedures that (1) pertain 10 the maintenance of
records that. in ressonahle detail, aceurstely and faitly reflect the transactions and dispesitions of the assets ol the company: (2) provide
reasonable gssurance 1hat ransactions are recordel s necessary 10 permit preparation of nancial statements in accordance with generally

accepted secountng principles. and that receipls and cxpendiinres of e company are being made onty in accordance with auihorization of
management and directors of the compamy: asd (31 proside reasonable assurance regarding prevention or Umely detection of unauthorized
acquisition, use, or disposition of the company s assets that could have a materivl effect on the fmancial statements.

tnherent Limitations of Internal Financial Conteols Over Financial Reporting

Becatse of the inherent limitations of interal fnancial controls over financial reporting, including the possibility of collusion or improper

manasement override of controls, material misstaiements due b error or fraud misy occur and noi be detected. Also, projections of any evaluation
of the imernal financial controls over financeal reporting (o tutare periods are subject to the risk thal the mternal financial control over financial
reporting may become inadeguate beeause ol chimges in conditions, or that the degree of compliance with the policies or procedures miy

deteriorate.

Opiniun

I awr apiaion, the Holding Campany and it subsidiony companies. which are compunies mtur[mi:n«-:d ?'n India. have, n\.;}inmin_c‘d in all _meltcriu]
respects. an adeguate Buternal Tinanciul controls =pstem over fnuncial reporting a«nd sugh uncrn:;l III];!FIL‘]&III cuni.m.ls over linancial reporting were
operating effectivels as w 3F March 2018, based oo U mitermal contrsl over financial reporting criteriy Ubl‘di’.)llshd.d h_\.thc Holding (..ump‘.u‘\_\.(
ing the essential components of ingernzl control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

consider

Reporting issued By the Institine of Chariered Accountinis ol td

For, Niranjan Jain & Co.
ar— Chartered Accountants
- FFirm Reg. No. :113913W

Py ’ \ =
I~
]

o M. O\ g

; ot Niranj‘an’t Jain
Placg: Ahmedabad - e Y ' l?l‘()pnetm'
Date: 030972018 s Membership No. 047811

(]



QMIN PHARMA PVT LTD.

Consolidated Baiance Sheet as at 31st March 2018

|Particulars
|

Il EQUITY AND LIABILITIES
(1) Shareholders’ funds

I{a} Share capital

oy Reserves and surpius

licl Money raceived agamst share warraats

i{2} Share application money pending allotment
|

i(S] Non-current liabilities

Jfa) Long-term borrowings

'(bj Deferrad tax liabilities (Net)
(i€} Other Long tern habilities
ft’d] Long-term provisions

i .,

{4} Current liabilities

(a) Short-term borrowings
ll(m Trade pavables

H{cl Other current liabiiities
l{dr Short-term provisions

Tﬁfa |

\l. ASSETS

|{1} Non-current assets

[{2] Fixed assets

i (i} Tang:ble assets

{ii} Intangible assets

fiii) Capital work-in-progress

|

(iv} Intangible assets under Devliopmen

'.(b) Nou-Current Investments

'(c} Deferred tax assets (net)

{d) Long-term loans and advances
'!( ») Other non-current assets

l 2) Current assets

, a) Current investments

‘ | Inventories

ilc) Trade receivables

d} Cash and cash equivalents

e} Short-term leans and advances

{
(@)
b
fe)
{
{
{

f) Other current assets

tAmount in Rs.}

T
[%)

e

e
o 1
B Amgunt as at Amiount as at i

3/2018 31/03/2017

1,600,000
18,344,448

4,000

20,63,448

53

Y oper put repeat of even date
For, Niranjan Jain & Ce

Chartered Accountant
Firm Regs Mo 1 TI3813W

{Niranjan Jain) =

Propriter ey
Wi N ’

Aembership MNe 047811 e

Place: Ahmedabad
Date 0305,/ 2018

20.63.448 ‘

vl ant behalt of the Board of Directors
QMIN PHARMA PVT LTD.

Director



QMIN PHARMA PVT LTD.
Consolidated Profit and Loss Statement for the period ended 31st March 2018

{Amount in Rs)

Particulars | Notes No.
! Amount as at Amount as at
I ‘ 31/03/2018 31/03/2017
,ﬁevenue from gperations 19 3 E
{H, Other income 20 - -
|Ill. Total Revenue { 1+11 ) 3 =
11V, Expenses
j Cost of Marerial Consumed 2 - -
Purchase of Stocik-in-Trade -
Change in inventories of.... . =
Employee Benefit Expenses 22 " g
Finance Cost 23 -
Depreciaticn and Amortization Expenses 5 -
Qther Expense 24 3,500 2,500
Total Expenses 3,500 2,500
V. Profit before Exceptional and extraordinery expenses and
(-1 ) {3,500) {2,500)
VI. Exceptional Expenses ; 2
Vii. Profit before Extraordinery expenses and tax  ( V-VI ) (3,500) (2,500
VIIl. Extraordinery Activities - -
IX. Profit Before Tax ( VII-VIII} (3,500) {2,500}
X. Tax Expense
‘ Current Tax = -
Deferred Tax :
Xi. Profit {Loss) for the period from continuing operations (VH-
Vil | (3s00) (2,500
X, Profit / Loss from Discountinuing Operations - -
XII. Tax Expense on Discountinuing Operations - -
XIV. Profit / Loss from Discountinuing Operations (After Tax) ( -
'XV. Profit or Loss For the Period ( XI+XIV) (3,500) (2,500)

XVI. Earning per Equity Share
Basic

e Diluted

As per our report of even date.

For, Niranjan Jain & Co
Chartered Accountant

Firm Ree. Na. : T139]3W

.

1

[— : [=h -
P Be
(Niranjan [ain}

Propritor

hiembership No. 047811

Vi

Ahnredabad
G3/09/2018

Place :

Date :

Director

Place : Ahmedabad
Date :

03/09/2018

For and on behalf of Board of Directors
OMIN PHARMA PVT LTD.

Director



QMIN PHARMA PVT LTD.

Notes 1o Consolidated Financial Statements for the Year Ended 31st March 2018

|1. Share Capital As at 31/03/2017 As at 31/03/2016
MNo. of
Shares fls. No. of Shares Rs.
Authorized Capital : ;
- 13,000 Equilty sharas of rs.10 sact ‘ 13,000 1,0C,000 10,000 1,600,000
Issued and Subscribed [
10.000 £quilty shares of re. 10 sach | 10,000 1,006,000 10,000 1,00,000
Subscribed and Fully Paid ‘
10,006 Equilty shares of rs.10 zach 10,000 1,00,000 10,000 1,00,000
T T e | 10,000 1,00,000 10,000 1,00,000 |
1.1 Particulers of Shares holders holding more than 5% of the Shares Capital:
' Name of Shareholder | No. of Shares % of Holding
BHARTI K GUPTA = 5100 51% __
KHUSHANT V GUPTA 4900 49% 1
Total 10000 100% i

1.2 Reconciliation of the shares outstanding at the beginning and at the end of the reporting

period:
: Openin Closin

- Particulars ? € lssue 3 &
Balance Buy Back Balance

Equity shares

Year ended 31st March, 2018 ‘

- Number of shares 15000 0 0 10000

- Amount (Rs) 100000 0 0 100000

Year ended 31st March, 2017

- Number of shares 10000 0 0 1000¢

- Amount (Rs) 100000 0 0 160000/

1.3 The Company has only one class of shares referred to as equity shares with a face value of

10 per share. Each holder is entitled to one vote per share.

1.4 Fully paid up equity shares issued pursuant to contract(s) without payment

Being received in cash in the fast five years Nil

1.5 Fully paid up equity shares by way of bonus shares in the last five years Nil

1.6 Shares bought back in the five years Nil



QOMIN PHARMA PVT LTD.

Notes to Consolidated Financial Statements for the Year Ended 31st March 2018

2. Reserve & Surplus

Amount as at

Amount as at

31/03/2018 31/03/2017

{a] Capital Reserve 16,759,735 17,72,592
(b} Secutinites Premium -
) Profit & Loss Afc

Balance as Per Last Financial Statements 61,856 {28,500)

Profit/{Loss) For the Year (3,500) (2,500)

Addition During the Year 839632 92,856

- Less : Adjustments

Closing Balance of Profit & Loss A/c 8,857,988 61,856

Total 25,77,723 18,34,448

3. Long Term Borrowings

Amount as at

Amount as at

31/03/2018 31/03/2017
|ia) Debentures and Bonds = .
(b) Term Loan
{1} From banks - -
(i} From Others . g
) Unsecured Loan from Others 1,30,000 1,25,000
{d} Deposits i 3
(e} Loan and Advances From Related Parties - -
‘{f) Long Term Maturities of Finance Lease Obligations = -
~
Total 1,30,000 1,25,000

4. Other Long Term Liabilities

Amount as at
31/03/2018

Amount as at
31/03/2017

{a} Trade Payables
{b) Others

Total

5. Long Term Provisions

Amount as at
31/03/2018

Amount as at
31/03/2017

{a) Provision for Employees Benefits
{b) Others

Total

-




TG. Short Term Borrowings

i{a) Loans Repayable on Demand
! (i) From Banks
{iil From Other Parties
{b} Loans and Advances from Relale
ic) Deposits
idj Other Loans and Advances

Amount as at
31/03/2018

Amount as at
31/03/2017

Total

7. Other Current Liabilities

Amount as at
31/03/2018

Amount as at
31/03/2017

1

e} Income Received in Advance
f) Unpaid Dividends
g) Other Payables

{a) Current Maturities of Long Term Debt
(b} Current Maturities of Finance Lease Obligations
{c] interest Accrued but not Due on Borrowings
id} interest Accrued and Due on Borrowings
{
(
I

[ Total

8. Short Term Provisions

Amount as at

Amoaunt as at

1l __§1/03/2018 31/03/2017
{(a) Provision for Empioyees Benefits - -
{b) Others
! Unpaid Accounting fee
| Provision for Audit Fees 2,000 1,000
Provision for Expenses 1,500 3,000
Unpaid Saiary -
Total 3,500 4,000
-




QMIN PHARMA PVT LTD.

Notes to Consolidated Financial Statements for the Year Ended 31st March 2018

:‘:10. Non-Current Investments

Amount as at

Amount as at

4 152 31/03/2018 31/03/2017
lta) Trade Investments - :
](b) Long Term Investments 1,97,225 1,897,225
i(c) investment Associate Company 2612223 1865448
bLb

Eotal : 28,009,448 20,62,673

Amount as at
31/03/2018

a4 i=—==l]
Amount as at
31/03/2017

{a} Capital Advances

{b} Security Deposits

{c) ioans and Advances to Related Party
1{d} Other Loans and Advances

Total _ Wi T e -

{12. Other Non-Current Assets

31/03/2018

Amount as at ( Amount as at

31/03/2017

(3) Long Term Trade Recievables

{i) Secured, Considered good

(i) Unsecured, Condidered gocd
i (iit) Doubtful
|(b} Cthers

Total

13. Current Investments

Amount as at
31/03/2018

Amount as at
31/03/2017

{a) Investments in Equity Instruments
{(b) Investment in Government Securities
{b) Investment in Debenturas or Bonds
{b) investment in Mutual Funds
{
{

o IR

L(b) Investment in Partnership Firms
b} Other Investment

Total




14. lnventories

Amount as at
31/03/2018

Amount as at
31/03/2017

{a) Raw Materials
(D) Work-in-Progress
(o} Finished Goods
(b) Stock in trade

{b) Stores & Spares
{b} Loose Tools

Total

15. Trade Receivables

Amount as at
31/03/2018

Amount as at
31/03/2017

(a) Due for More than Six Months
(b} Others

Total

16. Cash and Cash Equivalents

Amount as at

Amount as at

31/03/2018 31/03/2017 ;
(a) Balance with Banks - ! |
Balance in Current Account with Co operative Bank
The Kalupur co-operative Bank
(b} Cheques, Drafts on hand =
{b} Cash on Hand LTI 775
Total 1,775 775 |

17. Short Term Loans and Advances 7

Amount as at
31/03/2018

Amount as at
31/03/2017

-

{a) loans and Advances to Related Party
{b) Other Loans and Advances
Other Loans

Balance with Revenue Authority :
Advance Income Tax

Income Tax

TDS Receivable

Total

18, Other Current Assets

Amount as at
31/03/2017

Amount as at
31/03/2016

Total ]




QMIN PHARMA PVT LTD.

Notes to Consolidated Financia!

tatements for the Year Erced 31st March 2018

= -
18. Revenue from operations

Amount as at
31/03/2018

Amount as at
31/03/2017

a’ sal= of Products

bl Sale of Servics
jLcrother Operaling Revenue
Less: Bxcres Duty

|
|
I

-:Total

120. Other Income

Amgount as at
31/03/2018

Amount as at
31/03/2017

fal Interest Income

{h) Dividend income
et gain / loss) an Sale of investrnents
{di Other Non Operating revenues

|Total

21. Cost of Material Consumed

Amount as at
31/03/2018

Amount as at

31/03/2017

Raw Material

Opening Stock
Add: Purchase
Less: Closing Stock

Total

22. Employee Benefit Cost

Amount as at
31/03/2018

Amgaunt as at
31/03/2017

‘) Salaries and Wages

b} Contribution te Provident and Othar Fund.
i JRemuneratiob o Directors

i Espenses on ESPO & ESPP

1d) Staff Welfare Expenses

Total

=

123. Finance Cost

Amount as at
31/03/2018

Amount as at
31/03/2017

fa} Interest Expense

b} Other Borrawing Cost

ic) Applicable nel Gain / (Loss) en Foregen Cortancy 7
and Transiations

{d} Others

Bank Charges

Total

nsdctign

24, Other Expense

Amouni as at

Amgount as at

31/03/2018 31/03/2017
Administrative exps and other exps
Auditor's Remuneration
As Auditor 2,000 1,000
s Legal & Professional Charges 1,500 1,500
TOTAL{a) 3,500 2,500
Total{a+b+c+d) __3.500 2,500
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INDEPENDENT AUDITOR’S REPORT

To,
The Members of QMIN PHARMA PVT. LTD.

Report on the Financial Statements

Opinion:
We have audited the accompanying financial statements of QMIN PHARMA PVT. LTD.(“the Company”),
which comprise the Balance Sheet as at 31/03/2018, the Statement of Profit and Loss, the cash flow
statement for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India:
(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018 and,
(b) in the case of the Profit and Loss Account, of the profit / loss for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
sccountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of the Management for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, (changes in equity)[iv] and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
™sncern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility:
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

*|  oageri
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2016(“the Order”) issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013,

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

%b). In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢). The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d). In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e). On the basis of the written representations received from the directors as on 31st March, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f). With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.
i, The Company did not have any, long term contracts including derivative contracts for which
there were any material foreseeable losses.
iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
- Education and Protection Fund by the Company. i

For, Niranjan Jain & Co.
Chartered Accountants
Firm Reg. No.:113913W

Niranjan jain
Proprietor
Membership No. 047811

Place: Ahmedabad
Date: 03/09/2018




OMIN PHARMA PVT LTD.
Balance Sheet as at 31st March 2018

Py (Amount in Rs.)
Particulars Notes No. Amount as at Amount as at
31/03/2018 31/03/2017
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share capital 1 1,00,000 1,00,000
(b) Reserves and surplus 2 (34,500) (31,000)
(c) Money received against share warrants - -
(2) Share application money pending allotment
(3) Non-current liabilities
(a) Long-term borrowings 3 1,30,000 1,25,000
(b) Deferred tax liabilities (Net) - '
(c) Other Long term liabilities 4 "
(d) Long-term provisions 5 - -
(4) Current liabilities
(a) Short-term borrowings 6 5 ~
(b) Trade payables - -
(ehOther current liabilities T - -
(d) Short-term provisions 8 3,500 4,000
Total 1,99,000 1,898,000
1l. ASSETS
(1) Non-current assets
(a) Fixed assets ]
(i) Tangible assets -
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under Deviopment
(b) Non-Current Investments 10 1,97,225 1,97,225
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances 11 - -
(e) Other non-current assets 12 - -
(2) Current assets
(a) Current investments 13 -
(b) Inventories 14 + =
(chyrade receivables 15 = -
(d) Cash and cash equivalents 16 1,725 775
(e) Short-term loans and advances 17 - =
(f) Other current assets 18 - 5
Total 1,99,000 1,98,000
As per our report of even date.
For, Niranjan Jain & Co For and on behalf of the Board of Directors
Chartered Accountant QMIN PHARMA PVT LTD.
Firm Reg. No. : 113913
Director

(Niranjan Jain)
Propriter
Membership No. 047811

Place : Ahmedabad
Date: 03/09/2018

Place : Ahmedabad
Date : 03/09/2018

-



OMIN PHARMA PVT LTD.
Profit and Loss Statement for the period ended 31st March 2018

(Amount in Rs)

Particulars

Notes No.

Amount as at
31/03/2018

Amount as at
31/03/2017

I. Revenue from operations
I‘I‘ Other income
Ill. Total Revenue ( I+l )

IV. Expenses
Cost of Marerial Consumed
Purchase of Stock-in-Trade
Change in Inventories of....
Employee Benefit Expenses
Finance Cost
Depreciation and Amortization Expenses
Other Expense
Total Expenses

V. Profit before Exceptional and extraordinery expenses and

tax ( I-1V)
VI. Exceptional Expenses

VII. Profit before Extraordinery expenses and tax ( V-VI)
\JIl. Extraordinery Activities
IX. Profit Before Tax ( VII-VIIl)
X. Tax Expense
Current Tax
Deferred Tax
X|. Profit (Loss) for the period from continuing operations (Vil-
Vil
Xll. Profit / Loss from Discountinuing Operations
Xlll. Tax Expense on Discountinuing Operations
XIV. Profit / Loss from Discountinuing Operations (After Tax) (

XV. Profit or Loss For the Period ( XI+XIV)

XVI. Earning per Equity Share
Basic

Diluted

19
20

21

22
23

24

(3,500)

(3,500)

(2,500)

(3,500)

(2,500)

(3,500)

(2,500)

(3,500)

(2,500)

As per our report of even date.

For, Niranjan Jain & Co
@hartered Accountant

(Niranjan Jain}
Propritor
Membership No. 047811

Place : Ahmedabad
Date : 03/09/2018

For and on behalf of Board of Directors
QMIN PHARMA PVT LTD.

Director

Place ; Ahmedabad

Date :

03/09/2018

Director




QMIN PHARMA PVT LTD.

Notes to Financial Statements for the Year Ended 31st March 2018

1. Share Capital

As at 31/03/2017 As at 31/03/2016
No. of
Shares Rs. No. of Shares Rs.
Authorized Capital
10,000 Equilty shares of rs.10 each 10,000 1,00,000 10,000 1,00,000
Issued and Subscribed
10,000 Equilty shares of rs.10 each 10,000 1,00,000 10,000 1,00,000
Subscribed and Fully Paid
- 10,000 Equilty shares of rs.10 each 10,000 1,00,000 10,000 1,00,000
Total 10,000 1,00,000 10,000 1,00,000
1.1 Particulers of Shares holders holding more than 5% of the Shares Capital:
Name of Shareholder No. of Shares % of Holding
BHARTI K GUPTA 5100 51%
KHUSHANT V GUPTA 4900 49%
Total 10000 100%

1.2 Reconciliation of the shares outstanding at the beginning and at the end of the reporting

period:
! Opening Closing
Particul Iss

T Balance i Buy Back Balance
Equity shares
Year ended 31st March, 2018
JNumber of shares 10000 0 0 10000
- Amount (Rs) 100000 0 0 100000
Year ended 31st March, 2017
- Number of shares 10000 0 0 10000
- Amount (Rs) 100000 0 0 100000
1.3 The Company has only one class of shares referred to as equity shares with a face value of
10 per share. Each holder is entitled to one vote per share.
1.4 Fully paid up equity shares issued pursuant to contract(s) without payment
Being received in cash in the last five years N!l
1.5 Fully paid up equity shares by way of bonus shares in the last five years Nil
1.6 Shares bought back in the five years Nil

[Z/ M. Ng
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OMIN PHARMA PVT LTD.

Notes to Financial Statements for the Year Ended 31st March 2018

2. Reserve & Surplus

Amount as at

Amount as at

31/03/2018 31/03/2017
(a) Capital Reserve = 5
(b) Secutirites Premium =
(c) Profit & Loss A/c
Balance as Per Last Financial Statements (31,000) (28,500)
Profit/(Loss) For the Year (3,500) (2,500)
Addition During the Year -
Less : Adjustments - -
Closing Balance of Profit & Loss A/c (34,500) (31,000)
Total (34,500) (31,000)

3. Long Term Borrowings

Amount as at

Amount as at

31/03/2018 31/03/2017
(a) Debentures and Bonds - -
(b) Term Loan
(i) From banks - -
(ii) From Others - -
(c) Unsecured Loan from Others 1,30,000 1,25,000
(d) Deposits - -
(e) Loan and Advances From Related Parties - -
(f) Long Term Maturities of Finance Lease Obligations = -
Total 1,30,000 1,.25,000

\4. Other Long Term Liabilities

Amount as at

31/03/2018

“Amount as at

31/03/2017

(a) Trade Payables
(b) Others

Total

5. Long Term Provisions

Amount as at
31/03/2018

Amount as at
31/03/2017

(a) Provision for Employees Benefits
(b) Others

Total

Z\A

-

047811 b
HMEDABAD /<
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6. Short Term Borrowings

Amount as at
31/03/2018

Amount as at
31/03/2017

{a) Loans Repayable on Demand
(i) From Banks
(ii) From Other Parties
(b) Loans and Advances from Relate
(c) Deposits
(d) Other Loans and Advances

Total

7. Other Current Liabilities

Amount as at
31/03/2018

Amount as at
31/03/2017

(e) Income Received in Advance
«(f) Unpaid Dividends
(g) Other Payables

(a) Current Maturities of Long Term Debt

(b) Current Maturities of Finance Lease Obligations
(c) Interest Accrued but not Due on Borrowings

(d) Interest Accrued and Due on Borrowings

Total

8. Short Term Provisions

Amount as at

Amount as at

31/03/2018 31/03/2017
(a) Provision for Employees Benefits - -
(b) Others
Unpaid Accounting fee
Provision for Audit Fees 2,000 1,000
Provision for Expenses 1,500 3,000
Unpaid Salary -
Total 3,500 4,000
N e
- M. Np. \O\
047811 |+
AHMEDABAD
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QMIN PHARMA PVT LTD.

Notes to Financial Statements for the Year Ended 31st March 2018

10. Non-Current Investments

Amount as at

Amount as at

31/03/2018 31/03/2017
(a) Trade Investments - -
(b) Other Investments 1,97 295 ST S
[Total 1,97,225 1,97,225

11. Long Term Loans and Advances

Amount as at
31/03/2018

Amount as at
31/03/2017

(a) Capital Advances

(b) Security Deposits

(c) loans and Advances to Related Party
(d) Other Loans and Advances

Total

12. Other Non-Current Assets

Amount as at
31/03/2018

Amount as at
31/03/2017

(a) Long Term Trade Recievables

(i) Secured, Considered good
(ii) Unsecured, Condidered good
(i) Doubtful

(b) Others

Total

13. Current Investments

Amount as at
31/03/2018

Amount as at
31/03/2017

(a) Investments in Equity Instruments

(b) Investment in Government Securities
(b) Investment in Debentures or Bonds
(b) Investment in Mutual Funds

(b) Investment in Partnership Firms

(b) Other Investment

'Total

</ M. No
*[ 047811
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14. Inventories

Amount as at

31/03/2018

Amount as at
31/03/2017

(a) Raw Materials
'{b) Work-in-Progress
(b) Finished Goods
(b) Stock in trade

(b) Stores & Spares
(b) Loose Tools

Total

15. Trade Receivables

Amount as at
31/03/2018

Amount as at
31/03/2017

(a) Due for More than Six Months
(b) Others

Total

16. Cash and Cash Equivalents

Amount as at

Amount as at

31/03/2018 31/03/2017
(a) Balance with Banks - -
Balance in Current Account with Co operative Bank
The Kalupur co-operative Bank
(b} Cheques, Drafts on hand -
(b) Cash on Hand 1. 775 275
Total 1,775 775

17. Short Term Loans and Advances

Amount as at
31/03/2018

Amount as E;’
31/03/2017

(a) loans and Advances to Related Party
(b} Other Loans and Advances
Other Loans

Balance with Revenue Authority :
Advance Income Tax

Income Tax

TDS Receivable

Total

18. Other Current Assets

Amount as at
31/03/2017

Amount as at
31/03/2016

Total




QMIN PHARMA PVT LTD.

Notes to Financial Statements for the Year Ended 31st March 2018

19. Revenue from operations

Amount as at

Amount as at

31/03/2018 31/03/2017
(a) Sale of Products = 3
(b) Sale of Services . e
(c) other Operating Revenue = s
Less: Excies Duty 5 =
Total = ‘_J

20. Other Income

Amount as at
31/03/2018

Amount as at
31/03/2017

(a) Interest Income
(b) Dividend income
(c) Net gain / (loss) on Sale of Investments

(d) Other Non Operating revenues
-

Total

21. Cost of Material Consumed

Amount as at
31/03/2018

Amount as at
31/03/2017

Raw Material
Opening Stock
Add: Purchase
Less: Closing Stock

Total

22. Employee Benefit Cost

Amount as at
31/03/2018

Amount as at
31/03/2017

(a) Salaries and Wages

(b) Contribution to Provident and Other Funds
(c JRemuneratiob to Directors

(c) Expenses on ESPO & ESPP

(d) Staff Welfare Expenses

-

Total

23. Finance Cost

Amount as at
31/03/2018

Amount as at
31/03/2017

(a} Interest Expense

(b) Other Borrowing Cast

(c) Applicable net Gain / (Loss) on Foreigen Currancy Transaction
and Translations

(d) Others

Bank Charges

Total

24, Other Expense

Amount as at

Amount as at

-

L AN
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31/03/2018 31/03/2017
Administrative exps and other exps
Auditor's Remuneration
As Auditor 2,000 1,000
Legal & Professional Charges 1,500 1,500
TOTAL(a) 3,500 2,500
-
Total(a+h+c+d) F\ 3,500 2,500



Note No-1

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF ACCOUNT AS ON 31ST MARCH 2018

1.

Accounting Policies:-

a. Basis of Accounting:-

The financial statement are prepared under the historical cost convention on the accrual basis
accounting in accordance with the provisions of the Companies Act, 2013 and Generally Accepted
Accounting Principles in India and the Companies (Accounts) Rules, 2014 as amended from time to time
to the extent applicable.

b. Revenue Recognition:-

Revenue is primarily derived from sale of Goods; the revenue is recognized when goods sold are
dispatched to customers. Sales include Excise Duty and Sales Tax, VAT, CST and net of rebate, rate
difference and sales return.

C. Investment:-
Investment is valued at cost.

d. Fixed Assets:-

Fixed Assets are stated at cost of acquisition\construction. Cost of fixed assets includes Tax, where
credit is not taken. Duties, freight, and other incidental expenses related to acquisition and construction.
Interest on borrowed to finance acquisition of fixed assets during the construction period has been
capitalized.

e. Depreciation:-
The Company has provided depreciation on Fixed Assets based on useful life of the assets as

prescribed in Schedule 1l of Companies Act, 2013.

f. Taxation:-
The company has made adequate provision of current taxes and deferred tax as per AS 22 of the ICAI
and provisions for both has been accounted in financial statement.

g. Employee Benefits:-

(a) Short term employee’s benefits are recognized as an expense at the undiscounted amount in the Profit
and Loss account for the year in which related services rendered by the employees to the company.

(b) The company has long term defined benefit plans of which the company has not been obtained the
actuarial valuation. However, these benefits are provided in financial statement on payment basis.
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2.

Notes to Accounts

1. Sundry Debtors, Creditors, Loans and Advances are subject to their confirmation and hence, subject to

adjustment, if any, arising out of reconciliation.

2. Previous year figures have been rearranged/regrouped, wherever necessary to make them comparable

with current year figures.

3. In the opinion of the Board, the Current Assets, Loans and Advances are stated at the values, which are

realizable in the ordinary course of the business, and provision for all known liabilities has been made.

4. Figures have been rounded off to the nearest rupee.

5. Wherever the necessary evidences / supporting are not available in respect of the transactions

accounted, they have been approved by the management.

6. Payments to Auditors: 2017-18
Audit Fees 2,000/-

Place: Ahmedabad
Date: 03/09/2018

2016-17
1,000/-

For, Niranjan Jain & Co.
e Chartered Accountants
AN Firm Reg. No.:113913W

Niranjan Jain
Proprietor
Membership No. 047811
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