o INDEPENDENT AUDITOR’S REPORT
0,

The Members of
Miracle Stores Private Limited

Report on the Financial Statements
Opinion:

We have audited the accompanying financial statements of MIRACLE STORES PVT. LTD.(“the
Company”), which comprise the Balance Sheet as at 31/03/2020, the Statement of Profit and
Loss for the year then ended, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information. >

In our opinion and to the best of our information and according to the explanations given t.o
us, the aforesaid standalone financial statements give the information required by the Act. in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

@ in the case of the Balance Sheet, of the state of affairs of the Company as at March
31,2020 and,
(b) in the case of the Profit and Loss Account, of the profit / loss for the year ended on
that date.
Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibility of the Management for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity)[iv] and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
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concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process

Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements:

The report does not include a statement on the matters specified in the Companies (Auditors’
Report) Order,2016(“the Order”) issued by the Central Government of India in terms of sub
section (11) of section 143 of the Companies Act, 2013. Since in our opinion and according to
information and explanation given to us the said order is not applicable to the company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account .

(d) In our opinion, the aforesaid standalone financial statements com
Standards specified under Section 133 of the Act, read wi
(Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

The Company did not have any long term contracts including derivative contracts

for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

ply with the Accounting
th Rule 7 of the Companies

ii.
iii.
For, Niranjan Jain & Co.

Chartered Accountants
Firm Reg. No.:113913W

Place: Ahmedabad
Date: 08t December, 2020
UDIN: 20047811AAAAGM9547

Niranjan Jain
Proprietor
Membership No. 047811
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j‘ﬁmﬂcant Accounting Policies & Notes Forming Part Of Account As On 31st March 2020

1. Accounting Policies: -

a. Basis of Accounting: -
The financial statement are prepared under the histori
accrual basis accounting in accordance with the provisio
2013 and Generally Accepted Accounting Principles in India and the Comp
(Accounts) Rules, 2014 as amended from time to time to the extent applicable.

cal cost convention on the
ns of the Companies Act,
anies

b. Revenue Recognition: -
Revenue is primarily derived from sale of Goods; the revenue is recognized when
goods sold are dispatched to customers.

c. Investment: -
Investment is valued at cost.

The company does not own any fixed assets .

e. Employee Benefits: -
¢ No expense has been incurred on employees as there are no employees.

2. Notes to Accounts: -

Sundry Debtors, Creditors, Loans and Advances are subject to their confirmation and

- hence, subject to adjustment, if any, arising out of reconciliation.

. Previous year figures have been rearranged/regrouped, wherever necessary to make

them comparable with current year figures.

3. In the opinion of the Board, the Current Assets, Loans and Advances are stated at the
values, which are realizable in the ordinary course of the business, and provision for all
known liabilities has been made.

4. Figures have been rounded off to the nearest rupee.

5. Wherever the necessary evidences / supporting is not available in respect of the

transactions accounted, they have been approved by the management.

6. Payments to Auditors: ()2 QS 2019
Audit Fees 5,000/- 2,500/-

L)

~N

For, Niranjan Jain & Co.
Chartered Accountants
Firm Reg. No. 113913W

Niranjan Jain

Proprietor
bad & Membership No.
‘mber, 2020 047811
UDIN: 20047811AAAAGM9547

S B
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 Share ca
) Reserves and surplus
(c) Money received against share warrants

(2) Share application money pending allotment

(3) Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net) B F
(c) Other Long term liabilities 4 - 3
(d) Long-term provisions 5 2 5

(4) Current liabilities
(a) Short-term borrowings 6 £ 2
(b) Trade payables 19,638 19,638
(c) Other current liabilities 7 8,000 5
(d) Short-term provisions 8 8,000 5,000

Total 206,102 198,949

1l ASSETS
(1) Non-current assets
(a) Fixed assets 9
(i) Tangible assets -
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under Deviopment

(b) Non-Current Investments 10 197,225 197,225
(c) Deferred tax assets (net) - =
(d) Long-term loans and advances 1 - -
(e) Other non-current assets 12 - -
(2) Current assets
(a) Current investments 13 - -
(b) Inventories 14 - =
(c) Trade receivables 15 1,985 995
(d) Cash and cash equivalents 16 6,892 729
(e) Short-term loans and advances 17 - -
(f) Other current assets 18 - -
[Total 206,102 198,949 |
As per our report of even date.

For and on behalf of the Board of Directors
MIRACLE STORES PVT LTD.
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MIRACLE STORES PVT LTD.

Profit and Loss Statement for the period ended 31st March 2020

(Amount in Rs)
e

ulars

NotesNo. | 192020 | 20182019

1. Revenue from operations
Il. Other income
lll. Total Revenue ( 1+11 )

IV. Expenses

Cost of Material Consumed

Purchase of Stock-in-Trade

Change in Inventories

Employee Benefit Expenses

Finance Cost

Depreciation and Amortization Expenses
Other Expense

Total Expenses

V. Profit before Exceptional and extraordinary expenses and
tax (-1v)

VI. Exceptional Expenses

VII. Profit before Extraordinery expenses and tax

(v-v1)

VIII. Extraordinary Activities

IX. Profit Before Tax ( VII-VIII)

X. Tax Expense

Current Tax

Deferred Tax

XI. Profit (Loss) for the period from continuing operations (VI
Viil)

XIl. Profit / Loss from Discountinuing Operations

XIIl. Tax Expense on Discountinuing Operations

XIV. Profit / Loss from Discountinuing Operations (After Tax) (

XV. Profit or Loss For the Period ( XI+XIV)
XVL. Earning per Equity Share

Basic

Diluted

B
29,562

29,562

Pr) 52,847
20 =
52,847

47,682
22 o =
23 12 =
9 = &
24 9,000 5,000
56,694 26,638

(3,847)

2,924

(3,847) 2,924

(3,847) 2,924

(3,847)

As per our report of even date.

For, Niranian Jain & Co
Chartered Accountant

Firm Reg. No. : 113913W

(Niranjan Jain)
Proprietor ‘
Membership No. 047811 -
UDIN: 20047811AAAAGM9547
Place : Ahmedabad
Date : 8/12/2020

For and on behalf of Board of Directors

MIRACLE STORES PVT LTD.
@\‘{L&Z/\
Khusha! ﬁt Gupta Mithlesh Agrawal
Director Director

Place : Ahmedabad
Date : 8/12/2020

Scanned with CamScanner




MIRACLE STORES PVT LTD.
Notes to Financial Statements for the Year Ended 31st March 2020

re Capital As at 31/03/2020 As at 31/03/2019
No. of
Shares Rs. No. of Shares Rs.
Authorized Capital
10,000 Equity shares of Rs.10 each 50,000 500,000 50,000 500,000
Issued and Subscribed
10,000 Equity shares of Rs.10 each 10,000 | 100,000 10,000 100,000
Subscribed and Fully Paid
10,000 Equity shares of Rs.10 each 10,000 | 100,000 10,000 100,000
Total 10,000 100,000 10,000 100,000
1.1 Particulers of Shares holders holding more than 5% of the Shares Capital: b
Name of Sharehold, No. of Shares % of Holding
BHARTI K GUPTA 5100 51%
KHUSHANT V GUPTA 4900 49%
Total 10000 100%

1.2 Reconciliation of the shares outstanding at th
period:

e beginning and at the end of the reporting

Particulars Opening Issue st
Balance Buy Back Balance

Equity shares
Year ended 31st March, 2020
- Number of shares 10000 10000
- Amount (Rs) 100000 100000!
Year ended 31st March, 2019
- Number of shares 10000 10000
- Amount (Rs 100000 100000

1.3 The Company has only one class of shares referred to as equity shares with a face value of
10 per share. Each holder is entitled to one vote per share.
1.4 Fully paid up equity shares issued pursuant to contract(s) without payment
Being received in cash in the last five years
1.5 Fully paid up equity shares by way of bonus shares in the last five years
1.6 Shares bought back in the five years

Nil
Nil
Nil
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MIRACLE STORES PVT LTD.

Notes to Financial Statements for the Year Ended 31st March 2020

10. Non-Current Investments

Amount as at | Amount as at
31/03/2020 31/03/2019

(a) Trade Investments
(b) Other Investments

197,225 197,225

Total

197,225 197,225

11. Long Term Loans and Advances

Amount as at | Amount as at
31/03/2020 31/03/2019

(a) Capital Advances

(b) Security Deposits

(c) loans and Advances to Related Party
(d) Other Loans and Advances

Total

12. Other Non-Current Assets

Amount as at | Amount as at
31/03/2020 | 31/03/2019

(a) Long Term Trade Recievables

(i) Secured, Considered good

(i) Unsecured, Condidered good
(iii) Doubtful

(b) Others

Total

13. Current Investments

Amount as at | Amount as at
31/03/2020 31/03/2019

(a) Investments in Equity Instruments
(b) Investment in Government Securities
(b) Investment in Debentures or Bonds
(b) Investment in Mutual Funds

(b) Investment in Partnership Firms

(b) Other Investment

Total
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14. Inventories

Amount as at | Amount as at
31/03/2020 | 31/03/2019

(a) Raw Materials
(b) Work-in-Progress
(b) Finished Goods
(b) Stock in trade

(b) Stores & Spares
(b) Loose Tools

[Total

15. Trade Receivables

Amount as at | Amount as at
31/03/2020 31/03/2019

(a) Due for More than Six Months
(b) Others

1,985 995

Total

1,985 995

16. Cash and Cash Equivalents

Amount as at | Amount as at
31/03/2020 31/03/2019

(a) Balance with Banks

|Abhyudaya co-op Bank 2,998
(b) Cheques, Drafts on hand -
(b) Cash on Hand 3,894 729
Total 6,892 729

17. Short Term Loans and Advances

Amount as at | Amount as at
31/03/2020 | 31/03/2019

(b) Other Loans and Advances

(a) loans and Advances to Related Party
[ Other Loans

[Total

18. Other Current Assets

Amount as at | Amount as at
31/03/2020 | 31/03/2019

(a) Other current assets

Total
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i MIRACLE STORES PVT I.TD %
Notes to Finandal Statements for the Year Ended 31st March 2020

Amount asat
31/03/
29,562
(c) other Operating Revenue B
Less: Excies Duty i

29,562

FRer ¢ | Amountasat | Amountasat
—— e i 31/03/2020 | 31/03/2019
(a) Interest Income =
(b) Dividend income A - s
(c) Net gain / (loss) on Sale of Investments - =
(d) Unsecured Loans Written Off 2

Total - =

Amountasat | Amount as at
31/03/2020 31/03/2019

Opening Stock = o
Add: Purchase 47,682 21,638
Less: Closing Stock - S

Total 47,682 21,638

Amountasat | Amountasat
31/03/2020 31/03/2019

(a) Salaries and Wages
(b) Contribution to Provident and Other Funds -
(c JRemuneratiob to Directors
(c) Expenses on ESPO & ESPP - -
(d) Staff Welfare Expenses - -

Total - -

Amountasat | Amountas at
31/03/2020 31/03/2019

) Intgr nse
(b) Other Borrowing Cost - -
(c) Applicable net Gain / (Loss) on Foreign currency Transaction and
Translations - =

Bank Charges 118 -
Total 12 -

Amountasat | Amount as at
31/03/2020 31/03/2019

5,000 2,500
4,000 2,500
TOTAL(a) 9,000 5,000

9,000 5,000
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