
BOARD'S REPORT 
To, 
The Members of 
QminPharma Private Limited1

Your Directors are pleased to present theBoard Report together with the Audited Financial
Statement and the Auditors' Report of your Company for the Financial Year ended on 31stMarch,
2021. 

FINANCIALHIGHLIGHTS
(Amount in Lakhs) 
Consolidated

Year 
Standalone

Particulars Year Year Year 

2020-21 
323.45 
321.97 

2019-20 
483.16 

2020-21 
Total Revenue 
Total Expenses 
Profit/(Loss) Before Tax 

| Less: Tax Expense 
Profit/(Loss) After Tax 
Add: Profit/ (Loss) from Associates
Profit/Loss) After Tax 

323.45 
321.97 

1.48 
0.45 
1.03

12.96 

2019-20 
483.16 
482.79 

0.37 
0.09 
0.28 
3.36 

482.79 

1.48 
0.45 

0.37 
0.09 
0.28 1.03 

13.99 3.64 

STATE OF COMPANY'S AFFAIRS AND FUTURE QUTLOOK 
The Directors of the Company are pleased to inform you that during the year, the Company has 
achieved Total Revenue of Rs. 323.45 Lakhs (Previous Year -Rs. 483.16 Lakhs) and the Net Profit 
for the year Rs. 1.03 Lakhs (Previous Year Net Profit of Rs. 0.28 Lakhs).The Directors of the 
Company are hopeful to achieve better results in the coming years. 

CHANGE IN NATURE OF BUSINESS 
Your Company continues to operate in same business segment as that of previous year and there 
is no change in the nature of the business. 

DIVIDEND 

To conserve resources for future prospect and growth of the Company, the Board of directors
donot recommended any dividend for the Financial Year 2020-21. 

TRANSEER TO RESERVES 
The profit of the Company for the Financial Year ending on 31st March 2021 is transferred to 

profit and loss account of the Company under Reserves and Surplus. 
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INEORMATIONABOUT HOLDING/SUBSIDIARY/JOINT VENTURE ASSOCIATE COMPANY 
The Company has one associate Company i.eM/s. VaxtexCotfab Limited. The Company holds 21,69,475 Equity Shares of M/s. VaxtexCotfab Limited as on 31st March, 2021. 

Details pertaining to Associate Company are provided in Form AOC-1 is annexed herewith as an Annexure 1. 

MEETINGSOF THE BOARD OF DIRECTORS 
The Directors of the Company held meetings as per Section 173 of Companies Act, 2013. The 
provisions of Companies Act, 2013 were adhered to while considering the time gap between two 
meetings.

During the year under review, the Board of Directors met 4 (Four) times viz. 30th June, 2020, 30th 
September, 2020, 8th December, 2020 and 31st March, 2021. 

DIRECTORS& KEY MANAGERIAL PERSONNEL 
The Directors and Key Managerial Personnel of the Company are summarized beloW: 

Sr. No. Name 
Mr. Mithleshkumar

Designation DIN 
Director 03468643 

Agrawal 
2. Mr. Khushant Gupta Director 07958719 

COMMITTEE OF BOARD OF DIRECTORS 
Your Company does not fall within the criteria as per prescribed under section 135, 177 &178 of 
the Companies Act, 2013. Hence, Disclosure pertaining to section 135, 177 & 178 are not 
applicable and provided for the Financial Year2020-21. 

DEPOSITSS 

The Company has not accepted any deposits during the year. Further, there is no outstanding
deposit as at the closure of Financial Year 2020-21. Therefore,information relating to deposits, 
covered under Chapter V of the Act is not applicable to the Company. 

SHARE CAPITAL 
During the year there was no change in the Share Capital of the Company which is as follows:

1. Authorised Capital 

Rs.1,00,000/- divided into 10,000 Equity Shares of Rs. 10/- each. 

2. Paid Up Capital 
Rs.1,00,000 /- divided into 10,000 Equity Shares of Rs. 10/- each. 



LOANS GUARANTEES. SECURITIES AND INVESTMENTS Details pertaining to Loans, Guarantees, Securities and Investments are provided in the notes to 

accounts in the Financial Statement. 
RELATED PARTY TRANSACTIONS 
The Company has not entered into any Related Party Transactions as defined under Section 188 

of the Companies Act, 2013 with related parties as defined under Section 2 (76) of the said Act. VIGIL MECHANISM 
During the year under review, the Company did not accept any deposits from the public and not 

borrowed money from the Banks and Public Financial Institutions. Accordingly, provisions of 

Section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board 

and its Powers) Rules, 2014 does not apply to the Company. DISCLOSURE OF SECRETARIAL STANDARDS 
During the Financial Year 2020-21, the Company has complied with the provisions of applicable 
Secretarial Standards issued by the Institute of Company Secretaries of India (ICSI). DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION. PROHIBITION & REDRESSAL) ACT. 2013: 
The Company has always been committed to provide a safe and conducive work environment to 
its employees. Your Directors further state that during the year under review there were no 
cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition 
and Redressal) Act, 2013 as confirmed by the Internal Complaints Committee as constituted by 
the Company. 

MATERIALCHANGES AND COMMITMENTS 
There are no material changes and commitments affecting the financial position of the Company 
which have occurred between the current Financial Year of the Company and date of approval of Financial Statements. 

DIRECTORS' RESPONSIBILITY STATEMENTI 
Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors of the Company confirms that- 
a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating to material departures; b) The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the Financial Year and of the profit and loss of the Company for that period;

1arna 



c)The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities; d) The directors had prepared the annual accounts on a going concern basis; e) Company being unlisted Company, Clause (e) is not applicable; and The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively. 
CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE QUTGO: 

A. Conservation of energy: 
i) Steps taken / impact on conservation of energy: Your Company is firmly committed to reduce the consumption of power by introducing more energy efficient technology. The operations of the Company are not energy intensive. However, the Company endeavored to conserve energy consumption wherever feasible. 
ii) Steps taken by the Company for utilizing alternate sources of energy including waste generated: 

Nil 

iii) Capital investment on energy conservation equipment: Nil 

B. Technology absorption: 

i) The efforts made towards technology absorption; No special efforts made towards technology absorption. However, your Company continues its commitment to up the quality by absorbing the latest technology. ii) The benefits derived like product improvement, cost reduction, product development or import substitution; 
Not Applicable 

ii)In case of imported technology (imported during the last three years reckoned from the beginning of the Financial Year) 
There is no import of technology during last three years. Hence information as required to be provided under rule 9.8 (3) (B) (ii) of Companies (Accounts) Rules, 2014, are nil. 

C. Foreign exchange earnings and Outgo (Amount in Rs.) There was no foreign earning and outgo during the year under review. 

AUDITORS AND REPORT THEREON: 
M/s.Niranjan Jain& Co., Chartered Accountants (FRN: 113913W), Ahmedabad, was appointed as 
Statutory Auditor of the Company. 

The Auditors' Report on the accounts of the Company for the Financial Year ended on 31stMarch, 2021 is self-explanatory and do not call for further explanations or comments that may be 
treated as adequate compliance of Section 134 of the Companies Act, 2013. 
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GENERALDISCLOSURES 
Your Directors state that the Company has made disclosures in this report for the items prescribed in section 134(3) of the Act and Rule 8 of The Companies [Accounts] Rules, 2014 to the extent the transactions took place on those items during the year. 

ACKNOWLEDGEMENT 
Your Directors would like to express sincere appreciation for the assistance and valuable co operation extended by the financial institutions, banks, government authorities, customers, vendors and members during the Financial Year. Your director also wishes to place their deep sense of appreciation for the committed services by the Companies' executives' staff and workers all levels from time to time. 

By the order of the Board, 

For QminPharpaiivate Limited 

Registered Office: 
706, Viva Atelier, 
Nr.Ketan Society 
Naranpura, 
Ahmedabad -380 013 
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Khushanft6upta MithleshkumaAgrawal 

Director 
Place Ahmedabad Director 
Date :30th November, 2021 DIN: 07958719 DIN: 03468643 



ANNEXURE -1 
FormAOC-1 Statement containing salient features of the financial statement of subsidiaries or associate companies or joint ventures (Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014) 

Part- B- Associates and Joint Ventures 
Name of Associates Hoint 

Ventures 
1.Latest Audited Balance Sheet 

VaxtexCotfab Limited Stitched Textiles Private 

31st March, 2021 Limited 
31st March, 2021 Date 

2. Shares of Associate Joint 
Ventres held by the Company 

on the year end 
No. 
Amount of Investment in 

21,69,475| 
60,21,508.25 

1,14.999 
7,69,218.89 Associate Hoint Venture 

Extend of Holding % 36.02 24.93 

3. Description of how there is 

significant influence 
Associate Associate 

Consolidated Consolidated 4. Reason why the associatef 
jointventure is not 

consolidated 

5. Networth attributable to 8,87,35,594 21,396,2665 
Shareholding as per latest 

audited Balance Sheet 

6. Profit/Loss for the year 
i. Considered in Consolidationn N.A. N.A. 

ii. Not Considered in N.A. N.A. 
Consolidation 

1. Names of associates or joint ventures which are yet to commence operations - N.A. 

2. Names of associates or joint ventures which have been liquidated or sold during the year - NA. 

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified. 



Registered Office: 
706, 

By the order of the Board, 

PharFoQminPharma Privateiited 
n Phar 

Viva Atelier Nr.Ketan Society 
Naranpura Ahmedabad 380 013 

G124 

Khushant Guptajiu MithleshkumarAgrawal 
Directobr 

DIN: 03468643 

Place :Ahmedabad Director 
Date 30thNovember, 2021 DIN: 07958719 
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