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Independent Auditors, Report on Financial Statements

To the Members of VIRU RETAIL PRIVATE LIMITDD

Report on the Financial Statements

we have audited the accompanying financial statements of M/s viru Retail private Limited (,,thecompany")' which comprise the Balance Sheet as at March 3r,2020,and the Statement of profit and Lossfor the year then ended' and a summary of significant accounting policies and other explanatoryinformation.

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid financial statements give the information required by the companies Act, 20r3,as amended

:,.tJl,.",il:'I#.:|fi;:::!|.'o';',H',:'l 
and give a true and rair view in conrormity with the accounting

(a) In the case of Balance Sheet, of the State of Affairs of the company as at March 31,2020;and(b) In the case of the statement of Profit ancl Loss, of trre profit for the year ended on that date.
Basis for opinion

we conducted our audit of the Financial Statements in accordance with the Standards on Auditing (sAs)specified under section 143 (10) of the companies A;i,;Or3. our responsibirities under those Standardsare further described in the 'Auiitor's Responsibilities for the Audit orihe financiar statements, section ofour report' we are independent of the 
_company in u..o.aurce with tl;";;; of ethics issued by theInstitute of chartered Accountants of India togeth". *irn irr" ethicar requirements that are rerevant to ouraudit of the flnancial statements under the p.ivisions ;i il; Act and tire .utes ttrereunder, and we havefirlfilled our other ethical responsibiliti.t ln u".oroun". *i,rr',rr"r. requirements and the code of ethics.

we believe that the audit evidence 
've 

have obtained is sufficient and appropriate to provide a basis forour opinion.



Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Other Information

The Company's board of directors is responsible forthe preparation of the other information. The other

information comprises the information included in the Company's Annual Report, but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation and presentation of the financial

statements that give a true and fair view of the financial position, financial performance and cash flows of

the Company in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

This responsibility also includes the maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting the

frauds and other igegularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial control, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or

error.



In preparing the financial statements, management and Board of directors are responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the

company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company's Financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from elror, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,2013, we are

also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

{^ffi,



we communicate with those charged with governance regarding, among other matters, the planned scopeand timing of the audit and significant audit findings, including any significant deficiencies in internalcontrol that we identify during our audit.

we also provide those charged with governance with a statement that we have compried with relevantethical requirements regarding independence, and to communicate with them all relationships and othermatters that may reasonably be thought to bear on our independence, and where appricable, relatedsafeguards.

From the matters communicated with those charged with governance, we determine those matters thatwere of most significance in the audit of the financial staternents of the current period and are thereforethe key audit matters' we describe these matters in our auditor's report unless law or reguration precludespublic disclosure about the matter or when, in extremely rare circumstances, we determine that a mattershould not be communicated in our report because the adverse consequences of doing so wouldreasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

I' As required by the companies (Auditor's Report) order, 2016(,,theorder,,) issued by the centralGovernment of India in terms of sub-section (l l) of section 143 of the Act are not applicable to theCompany.

2. As required by section 143(3) of the Act, we report that:
a) we have sought and obtained all the information and explanations which to the best of our

knowledge and berief were necessary for the purpose of our audit.
b) In our opinion, proper books ofaccounts as.equi.ed by law have been kept by the company so

far as it appears fromour examination of those books.
c) The Balance sheet and the Statement of Profit and Loss dealt with by this report are in

agreement with the books of accounts.
d) In our opinion, the aforesaidFinancial Statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the directors as on 3l March, 2020,taken
on record by the Board of Directors, none of the directors is disqualified as on 3l March, 2020,
from being appointed as a director in terms of Section 164(2) of the Act.

0 Report on the Internal Financial Control under Clause (i) of Sub Section 3 of Section 143 of
Companies Act,2013 ("the Act") is enclosed in the'oAnnexure-B,,, to this report.



Place : Gurugram
Date : &\h\ _o_

g) In our opinion and to the best of our information and according to the explanations given to us,

we report as under with respect to other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:
(i) The Company does not have any pending litigations which would impact its financial

position.

(ii) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

(iii) The Company was not required to transfer any amount to the Investor Education and
Protection Fund.

For Sudhir Gupta & Associates
Chartered Accountants

(Firm Registration No.: 006681N)

CA PRINCE KUMAR
Partner

(Membership No.:552372)

UDIN: 2O5 5 2312 n ftAfiCx1'1561
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VIRU RETAIL I'RIVATE LIMITED
B;rlance Shce t as .lt 3 I March, 2020
CIN N0: ULB?O'}DLZD l9P'tC359387

Palticulars
N0te
No.

As at 31.03.2020
Amount fin t{s.)

As at
Amount {in Rs,)

t.

1

')

.,

4

il.

1

Z

EQUTTY AND LIABILI'ilES

Shareholders' funds

[a) Share capital
(b) Reselves rnd sur'plus

Shale application money pending allottnent

Non-current liabilities
(a) Long-telnr bolrt-rwings
(b.) Deten'ed tax liabilities (Net.)

(cJ Other [,orrg telrn liabilities
[d) Long-ternr pruvisirrns

Current liabilities

(a) Sht-rrt-ternr bollowings
(b) 'flrde pay,rbles
(c) 0ther current Iiebrlities

Id) Shurt-tL,r'ur p|uvisiorrs

t'0'tAt.

ASSETS

Non-current assets
(a) Property Plants & Equiprrents

(i.) 1'arrgible assets
(b) Non-currentitivestmerlts
(cl Defelred tax assets (ne,t)

(d) Long-term loans and advances

[e) Othe| non-culrent assets

Current assets
(a) Cullent investrnents
(b) ltrventulies
(c)'l'ratlereccivlbles
(d) Cash ancl cash r:quivalents
(e) Shr-rr-t-ternr louns lntl ;rdvances
( 0 Othel curretrt assets

TOTAL

3

4

5

6

7

9

10

11

i'2
13

l.l

l5

100,00

100,00

17,42

I 2 5,00

342,42

2 5 0,00(

9 2,4?

'.r42,4',2

Notes Folming Palt of financial Staternents t-21

The notes referred to above are an integral part of
As pcr our repot t of even datc attached.

For SUDHIR GUPTA & ASSOCIATES fi-rr and on behalf of the lloard of Directors
Chartered Accountants
Firnr Reg. Nn.:066BlN

,tu,
CA Prince l(urnzrr
Partner.
M.No: 552372

Directuu'
DIN 0683338rr

VIRENDI.:R SEHWAG

D ir-ector
DIN 025r521'

uDlN-po-(saS +LA

Place: Curugranr
Date i'24.112020

rysw KAII,ASH (iUI,i'Ii

SA



VIRU RE'I'AIL PRIVA'I'E LIMITEI]
Statcnlcnl of Profit aud loss fol thi. Period ended 3 1st Malch, 2020

CIN N0: U 18202DLZ0 I 9PTC3593tJ7

Pa Iticu la t's
Note
No.

As:rt 3I.03.2020
Arn()unt [iil lls.]

As at
Arnourrt Iin Rs.)

CONTINUINC OPERAl'IONS

llcverirre Iirolr 0per atiorrs

0thcr lrrttrrnc

1il.

tv. Lxlterrsrs:
Cost of lraterials corrsulrctl
Ptrr-clrases oIStoch-in 'l larie

Cherrsus in irtvcnt0ries oi tirrislretl gouris ll,ur.l<-in-

l)r ogless alri Stoak,rn-'l'ra(lc
[,lttIle_yss Irent,lils exlrelrse
I'itta rtr e t o:l s

Dept r.ciatror and anlot ttzation expcr)sc
ther exltulrses

ot.rl cxltutrses

V.

vl.

VII.

Profit before exceptional and extraortlinary itenls
and tax (lll-lV)

Exeeptional itents

VII

Profit before extraordinary iterns and tax (V - Vl)

Extlaordinary ltents

I Plofit befole tax (Vll- Vllt)

ax expellsc

Il ) Crrrrent tax
2J Delerleti tax

t ILoss) for the periocl froDl continuing
xt

B

xll

xrll

ations (Vll-Vlll)

DISCON'IINUING OPERATIONS

Proiit/(l()ssJ [l on) rliscontilluing uperations

Tax experrse ol discotrtinuing operations

l,rofit/(loss) frorn Discontinuing operations (aftcr
XIV

XV

XVI

x) (xll-xlll)

Prot'it (Loss) for the period [Xl + XIV)

Earnrrrgs per equity share:

lb

l7

IB
t9
20

2l

INoles Forming Part of Firrarrcial Statenlcnts -tI

l'he notes r-eler'ed to above a'e an integ'ar pa't of pr.ofit & Loss Acco,nt
As per nuI report of even (lnte attached.

For SUDHIR GUP'l-A & ASSOCIAT'IS lol alrtl on behalf of the B(,:lr.ri ol Directol s
Chartel.ecl Accountauts
Firur Reg, N0.:00681N

Dit-ector
iRE]\DIR SI]HWAG

Dit.ecto r
Partner.
M.No:552372
uDIN- loff).3?2. A

Place: Currrgralrr
Date :24.11.2020

I[1IN KAILASII UUP'I"\

l)lN 06ti3:J:Jt,rJ 1)rN025t5217



vlttu ttti'tAll_ DI{l\,/A'l'I Lll\11'lEI.)
(.lN N(l: tl It]202DL2o19P I(:359387

Notes fi)rnling part oI the firrancial statentents

N(,te 3 Share cal')ital

Note3hShareHoldillg
Details ofshares held hy shareholders holdirrg mOre tlran 5oh ofthe aggregate sharcs in the Cotnpany

:
IAINIIN KAILASH (iUP'TA

\t'S''lq
Director

I)tN 06ri3338{i

VIRENDER SEHWAG
DircCL(,r

DtN 025152 l7

Particula r.^ As;rt 31.011,2020 As Lrt

Nunrber of
.-harcs

Am0unt
Iin Rs.]

Nrunlrcr ol s-hares Anl0u nt
( in Rs.l

a) Authonscd Slt;llc Capiterl
Il(lurt\ shxfr's (,f Ils I (l (,xch with !.otillg |lllitt5 I ()00()0 I,00{),000

(b) lssucd Sharu (.apitrl I 0()r)l) I 00,1)t){)
Iiclrrity shrrcs of Rs l0 cach \vith voting nghrr

c ) Strhscnbe,ri ;rrril ftrllv naid r r oixi I 00,000
'itlrrtt :ltar i,., ol l{s I {l C,( ll \1 rtlt \ ot|tll I lgltts

Tot:tl I00()0 I 00,000

406/.\,trt.r Atf,ir- C- C*;,,,.So,, .\1,;
Nr. JalraDvee Rest:rurant, Panjrap0le

:X-12, Hiuz Klrirs, Ncrv Drlhi-l l0l6India

I
l-

I

t
I

2 1WORt.D oF vtRrl

L

Total

-



VIRU I{iJ1'AII. I,iiIVA'I'L LIMIl'EI]
CIN N(r: t,, lll202Dt.20 19PTC359387

N{)tc 4 Reserves nnd surplus

As at 31.0:].2020
Arnount (in Rs.) Anrourit Iitr Rs.

:ning brlance
Adrl :-|,ren umorr shru!.1:1.'l:tllfl,f 111C1 C p11lqll

General Rescrve

m
Dire( tor

DIN 06rJ3338ri

yfrltu
YIRENDER SEHWAC

Direct0r
DIN 025 152 l7

Sl. No
Particu la rs

lal
t.

I.
iii.

th)

ll,

:
III,

_,!'l
L

sr,l!]lIl_Pg.,1in Srlrtenrcnr of profir and l,oss
)p('ilil)g l)rlilltl!

il, \dtl: Pro[! ( Loss) lirr1!1ll,.:lf,,r ____
llusrrrq b,rluncc

'l ()lal



VIRl,l l{li1'Al l- i,ltl rln'lli LIMIT'tst)
CIN N0: U lB20Zl)1,;:() 19P'l'C359387

Notc 5 L0ng Ternr Borrowings

Note 6 Short'I'er.rn Borrowings

Nute 7 Tradc Payables

I)irectol
DIN 0683338rJ

YIRIiNDER SEHWAU
l)it ect0r

i)tN 025 152 l?

ar 31.03.202t)
Autount (in Rs.) Anrount (irr Rs.)

:curecd Loan
-Virt,nder Sel
-l*Iu C,xrt

Sl. No. Ptrrticulars
As at :t 1.0:1.2020
Amount (i0 Rs.l

As at
Antourrt (in Rs.)

rolt O(llers

nsecured l,oans

ll.

r0nr Related Parties:

Total

1'0tal (i+ii)

rudc Pavrltles

ffi



VIRTJ R IJ'I'AIL I'tIIVA'T[ LIMI'IEI)
CIN NO: U 18202D1.20 19P'IC3593r]7

Nolc 8 Ot"hct Cur(:rrt l-iabilities

N{,te 9 Sh(,t l T(.t.nl Pr(,visiolls

Notc l l -Deflcrcd'lrx

N{)t0 I 2 Inycnt{rriL,s

As irt 111.0.1.2020
Arnount {irr Ils.

ircr:s Pliylrlrll'

,\r.rLlll,,r lrntil 1l i:;t

TOTAL

7,5 r)0

Sl. No. Pa rtirula rs
As ar lt 1.03.2020
Arnount (in Rs,)

As at
Arllount (itr Rs.)

sion for lncorttc Tax

Sl. No. Pa rticull t's
As at 31,0:t,202()
Am0unt (in ti.s.)

n s at
Anlrlunt {in Rs,)

ti

DrflLrrlrrrr'{r-tr1
Ilatc ofl;r:irtiorr .6.00 h,

urr'IIl Yuitf
CV s Yc;I

'l ot:rI

As at :J 1.0ii.2020
Alnount [in Rs^. Anlount Iit) Rs.

1'otal (n +B+(.)

Diroctor
I)lN 0(,tl333titl

\ilr"A/'U
\/iRI]NDI]R SEIIWAC

Iril ect()r
DtN 02515217

SI. No Partit ulals

A. Raw lllaterials arrcl c,inrprnriil-

T0tal

ulljr!;iia,r8^.i;8.

'I ot.r I



Sl. No,

J. ,

Particu la rs
nsn(:]1.0:1.2020
Arnount (in lls.)

/1s it

Tr"1.. fLr,i,,irtr,
1.n' 1- l*.r* nu".l,..Ji

-

ll,lgglql I J ncrrn i iirr mi osi(luro(l ( I

vil{u R[1'AIL plilyAl.ta UMITET)
CIN N0: U1B20ZDLZ0 l9p'tc3S93u7

Note l:l Trx(lr Rcecivrl)ies

.Vme than slx nlontlls
( )tlr (,rs

Notc 14 Cash and Cash tlquivalents

NoLc I5 Otllcr (.urt.eIt n sscts

Dirrct0r'
DIN 0(il,333tltt

\*JJ'lft
''iRliNI)irl( Slil i \1,,\(;

l)it t'tlirr
LlN 0z5l52 l7

Pa rticula rs
As ar :] 1.0:J.2020
AII(,unt lilr R\.1

2 5 0.01)(

4rr,I,llt_t!r!l::l _

Sl. No. Pilrticulars
Asat31,0iJ.Z020
Amount {in J{s.)

As at
Alnount [in Rs.

Pt rltttrin r r ljrnnn.,,.
lt. rrcoDct dtl\'(, l:xl).il\. -- - r,!t_.11-1

--- /:Jl!!
_.._ 1,9i,0

92,4'.21

lll

lAlMtN KAil.ASlt (;r.1P.1,,1

SN
rd \q
nrsJ?

&9

&A



As at:t 1.03.2020

VlRt, R[1'Att. I'tiJi,,A't'[ LlMI.t,EI]
CIN N0: tJ 1BZ02Dt.Z0t9p't'C3593{J7

N(,tc l(i -Rcvcnuc lr{)lrl Opct.ations

'l.otal

Note 17 C(,st ol Mitl.erial Consurnerl

DiI0ct0r.
DIN {)r;r}333{J8

WJ|'"/-rt
VIR l.lNl)til( \ltit W/\(;

l)lt ('( lrlr
l)tN (i25 I 5i I 7

As at 31,0:J.2020
Arnourrt Iirr [is Atr)oullt IiI Rs.

N(,te lt, E|lll)loyce IJenefits Expenses

As at :i 1.0:r.2020
Arnorrll. (irr lls, Anl(,Unt Iin [is.J

Intu t irt xRt l.,rstt t; tr pt.it

$N
i,H
lfi

6v
W

Toral

Arn(,!lltt

i1s rt

L

ir.

iii.

_ ir,.

ffny"lt,r,i 

-
Cr'ttlt'5Rcrllrrrra,ritr,,,, 

.----_-----
tol 5 l{cllillllclatt()ll



VlliU Rll'i All, plii t,A llr LlMtl UI)
ulN N0: LiI820ZllL20l9pt C3S93B7

N(,te lt, Finatrce c0st

N0t0 2l 0ther [txpetrses

\il.ASH 0uP't-A
I) i rect (, t.

DIN (]6IJ:i:t:;UIJ

yIRI'NDER SEI]WAG

[)it.ector
DtNu25l5217

'lrlticullls-
As at iJ l.()1J.2020

Nole 2(, Dellreciation and Anlortization Expeoses

s at 3 1,03,

Amtrrrt Iirr fls.)

Sl. N0 Pa rticula rs^

ns at :t t.o.t:ll7li-
Atnoutlt {in lis.)

As at
Anloiint lin Rs.)x+ss++:L!g=E4tg_-

'l'otirI

t\ilN KAil.ASH 0uP.r-

,0)
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vtRu lt[,I.,\t L pltr vA.l.], LtMl1.11n
CIN NO: UItJZ0ZDLZ(l i 9p,t,C3S93r]7

NotIs^ IurtrrIrr;1 l);lt-t Ul IiL,r lritr.rrtii.rl St.ltr,l)t(,nts;

S]CMTICANT ACCOUNl'INGPotlCIES AND NO'I-TJS ON ACCOUNl'5\olt - |

r. eg!!_Pn x_L Q v riIiyLL W

51rur'ts urlLriIrtr('0ts, irri l)r'o(rLrrts irri:jrrrrutr rn tc.xtir" rrrir s1.ror.ts,,,,r,,ri,y, ,r,r,1g,.,.,u 
orr tlrl rrLrsincss

z. UGI{I[!!A N',l_/l c c oli f,l_[NG r0uclEs

2. 1. ACCOUNl'iNG CONVEN'I,ION

.llt(l l'eir,\,iutt l)l.oVi:;lOlls rrl lltr, C0r)ll.rltities Act, lit t.;,

2.2. IrlXEIt ASSIIt'S & DtipRLCtAT'tON

tlr.r(.rr't itol Vr,L ruit(l\ l|: ilrOrr.irttcncletl ujc.lt tll(,lr,rlltrtri,slte(rt. lt.lt(,.
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